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March Meeting

Meeting:
Trading:
Location:

7:30pm March 3
7:00-7:30pm
VFW Post 1307
1601 Weld Road
Elgin, IL

Prizes

Member:
YN:
Raffle:

2008 MS69 Silver Eagle
M. Washington medal
1864 2c.
1965 5c. SMS
1917-S 10c.
1927-S 10c.
1929-S 10c.
1931-P 10c.

1932-P 25c.
2005-S 264
2005-S 25¢. MN

1964-P 50c.
1966 50c.
1981-S 50c.
1872 GB Farthin
1921 India Y{iRe
2010-P 1c. Roll

Not a member?
Come anyway and join the fun!
Give your spouse a break and bring your
children to the club.

ECC Meeting 622

Opened: 7:30
Members: 22
Guests: 2 50/50: $1,155.00

Beginning: $2,606.31 Income: $347.00
Expenses: $1,153.63 Current balance: $1,799.68

Closed 9:00
YNs: 1

2/26/10

March program

This month’s program will be a
white elephant auction. Bring in
some items to sell. The proceeds go
to the club.

January minutes
Eagle called the meeting to order at

7:30. The Secretaries and
Treasurers reports were read and

accepted as published. Old and new

business was discussed and show
and tells were given. The month’s
program was a video on the pros
and cons of slabbing coins. The
meeting adjourned at 9:00.




Secretary's Report

Treasurer’s report
Balance: $2,606.31
The report was accepted as
published in February’s newsletter.
Members who have not paid their
dues by Feb. will not be eligible for
member’s prizes in March.

Old Business
Fantasy Coin Contest
1.Berny & Dan 25,000

1.Jim D. 25,000

New Business
The clubs fall token was featured in
Numismatic News. Orders are now
coming in. The club discussed
purchasing a larger TV to show
educational programs.

Prizes
We had our customary raffle and
membership  drawings. The raffle

winners were Mike M., Marc, Matt,
Mac, Mary, Robert, Robert, Jim M.,
Harold, John F., Robert, Tim, Jim D.,
Mac and Eric.

Member: Matt

YN: None

50/50: Matt

The meeting closed around 9:00 P.M.

Submitted by Jim D.

Board Meeting

On February 17, Eagle, Tim, Don and Jim

The members in attendance accepted tls met to discuss club business and select
report as printed in February’s newsletter. prizes for the February meeting.

Shows

March 7 — Lemont Coin Expo,
Lithuanian world center, 14911 E.
127th, Lemont, IL

March 14 — West Suburban Coin &
Collectible Expo, Park Place Banquet
Hall, 6200 Joliet Rd., Countryside, IL
March 21 — NOISE Coin Show,
Holiday Inn, 860 Irving Park Rd (2
blocks E. of IL 53), Itasca, IL.

March 21 — D’Atri Auctions, Double
Tree Guest Suites, 2111 Butterfield
Rd., Downers Grove, IL.
April 25, 2010 Elgin coin club spring
coin show. VFW post 1307, 1601 weld
rd., Elgin, IL

Show and tell

Jim D. showed a Chicago coin club's0
anniversary medal and a é’bﬂneeting medal.

Harold brought in a 1776 Spanish dollar.

Jim C. showed an advertising note printed on
the reverse of a Confederate note.

Steve showed a pair of Confederate $100 notes
and a note from the Ohio River bank.

Mac showed a 1973 Franklin Mint medal
promoting peace for generations.

Don D. brought in several coins from his
copper collection. 1. Poland 3 groschen 1810,
copper counterfeit of a silver coin. 2. Feiburg
Im Briesgau 2 kreuzer, 1732, counterfeit of a
silver coin. 3. Zierkzee 3 stuiver 1585 double



struck. 4. Barcelona dinero 1706-11 roller die
misaligned during striking. 5. Dutch East Indies
duit 1806 double struck both off center. 6.
Sayula (Mexico) quartilla 1814 uniface with
reverse brockage. 7. Limerick ¥2 penny 1691
struck over gun money schilling. 8. Cambral
ten petards 1581 purchased as counterfeit but
status is unconfirmed. 9. Namur double mite
1499 one of only 6 or 7 ad dated coins from
15" century and has a flap struck over during
minting.

Editorial

Lincoln gets a makeover. Those of you who
have seen the new Lincoln cent may have
noticed an improved portrait of Lincoln. The
mint used the original plaster molds by Brenner
as a starting point for this years issue. After
scanning the image the mint updated the
portrait slightly and adjusted the numbers and
letters in the date and mottos. Over the years
the Lincoln cent has had almost as many
facelifts as Joan Rivers. While this upgrade is
good it is still not as good as the upgrades from
either 1969 or 1974. The mints next project
should be a re-do of Kennedy's portrait on the
half.

Congress seeks to protect gold jewelry sellers.
NY Representative Anthony Weiner introduced
the Guarantee of a legitimate deal (GOLD) act
in the House of Representatives on Jan 21,
2010. The bill, which so far has garnered no co-
sponsors, seeks to implement stronger
consumer protections for those who sell scrap
gold through the mail. As with many such bills,
the author tries to include a catchy acronym in
the title. The protections called for are good,
but don’t go far enough. The legislation should
also compel buyers to better explain how their
offer was computed. There could be a downside
if the bill raises the cost of business, the buyers
may lower their offers to compensate.

Chile 50 peso error coins. Recently 50 peso
coins struck in 2008 have surfaced showing a
glaring error. On this coin the country Chile is
spelled Chiie. This error escaped the eyes of the
mint director and several workers, all of whom
were fired because of this. Some errors are

legitimate mistakes such as mis-matched dies,
or double dies and the like. This error where
they misspelled the countries name is just plain
stupid. When news of the error spread the coins
quickly disappeared from circulation. They now
can be found on EBay where they sell for
between $15 and $30.

Coin of the month

2010 History in the making
By Tim Tvrdik

History was made in February 2010, and many
of our members were part of it. On February
11" in Springfield, lllinois the new design of

the Lincoln Penny was launched.

Our Treasurer Tim Tvrdik and his wife Dee
arrived in Springfield late Wednesday
afternoon. Hoping to get a jump on the line that
was to form in the morning, the intention was
to get up very early after a good night’s sleep in
a nearby motel. However wanting to know
exactly where the Abraham Lincoln
Presidential Museum was, a short trip began to
6" street in the center of Springfield. Stopping
at the museum Tim asked about the next day’'s
activities and saw that the museum officials
were already preparing the facilities for the next
day’s events. He was also told that Edmund
Moy, Director of the United States Mint would
be giving a short presentation that very evening
in the Abraham Lincoln Library. Those in
attendance would be given an introduction to
the new penny and more information about the



“2010 Lincoln OneOCent Event.”
Approximately 60-70 people were in
attendance to hear Mr. Moy give his
presentation. Although his talk lasted only 10
minutes, he then opened up the floor for
guestions. Many interesting questions were
asked and Mr. Moy answered each one with
honesty and sincerity. Tim began his question
by commending Mr. Moy and the United States
Mint for having the “Direct Ship Program.”

Tim asked if it could be extended to include the
guarters the mint produces. After explaining
what the “Direct Ship Program” was to those in
attendance, Director Moy explained that the
United States Mint is just a manufacturer of the
countries coinage and that all the coins
produced there for commerce are ordered by the
Federal Reserve Branch of the Government.
What commerce needs, the Fed orders. As a
manufacturer, the United States Mint has no
jurisdiction to distribute coinage for commerce.
Only after the needs of commerce are met, can
the mint consider numismatic needs. In the case
of the Native American Dollars, (currently part
of the “Direct Ship Program”), the FED has a
surplus of Presidential dollars which nobody
seems to want. Congress has mandated the mint
to produce one Native American dollar for
every five Presidential dollar produced. Since
the FED doesn’'t want the Native American
dollars but the mint has to manufacture them,
the FED has given the mint permission to get
rid of them itself. Thus, the Direct Ship
program. Since the quarter production is
controlled by the demand of our economy, the
FED will only order what they feel commerce
needs.

The guestion of the absence of 2009 nickels
and dimes was also brought up with a similar
answer involving the FED, the Mint the
economy and commerce. Director Moy
explained that because the Federal Reserve
Bank does not need nickels or dimes for
commerce, very few 2009 coins were ordered.
He also explained that he expected 2010 to
bring a similar fate for the nickel and dime.
Another question was asked about the Proof
Eagle. Again, commerce trumps numismatics

and all coin blanks went to fulfill bullion
demand. Director Moy continued to answer
guestions for about an hour.

On Thursday morning, the day of the coin
exchange, Tim and Dee passed the Abraham
Lincoln Presidential Museum about 7:15 am
and there were only eight people standing at the
door which was not to be opened until 9 am.
Returning around 8:15, there were 30 people. It
was pretty cold that morning with one person
stating his thermometer read 4 degrees. By 9:00
when the doors were opened, there were about
400 people in line. The event didn’t start until
around 9:45, and lasted about 15 minutes and
the coin exchange began immediately. Like all
the other penny events, 6 rolls of pennies for
$3.00 per person per pass were allowed. Also
present were President Eagle McMahon and his
fiancée Lucy, Vice-President, Don Cerny,
Secretary, Jim Davis and Mac Weist.

Everyone was allowed to go through the line
several times until the pennies (or the
participants) were exhausted. It is estimated
that about 1000 people were part of the
exchange.

Now, off to the post office!!!!

From the desk of the President

This last week, Feb 11 was the ceremony of the
new 2010 Lincoln cent release in Springfield,

IL. About 5 am Mac, Luc and | took off for
Springfield. We got in town just in time for the
start, not a long time in line. Only the P’s were
handed out and no more than 6 per person each
time you got in line. Met Jim D., Don C. and
Tim T. there so we had the club board all in

line for the same thing, the new cents, lol. If

you missed it we all had a great time! As I'm
writing this from Dubuque, 1A, | just received
the Lincoln D’s 2010 cent rolls.

If you missed our last meeting we had a DVD
on to slab or not to slab, could have been more
informative. We are looking for better DVD'’s

to show the next time we have them. We had a
good turnout.

Our next meeting will be on March'and we



will have a white elephant auction, so bring in
anything you can to help the club. We plan to
put out TV-DVD combo in the auction with a
starting bid of $75, WOW. Not bad to help the
club and get a nice TV-DVD. So lets start the
bidding off and thanks to all who donate.

Our silent auction went well with a lot of coins,
if you have coins on the table please put your
name on the bid sheet so we know who the co
came from so they can be paid. Tim T. is
looking for his 1970-D half, if you have it pay
Tim. (Update we know who has the half, it was
Jim D. LOL).

If you have anything to sell, trade or buy pleasé¢
bring them to the next meeting. Hope to see yq¢u

there.

Eagle McMahon
President ECC

Where in the world is Mike
Metras? As of 2/23/2010 he
and Petra are in Germany
taking a break from their
pilgrimage.

h
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P.O. Box 561
South Elgin, IL 60177
ecc@worksandwords.com

I.N.A. 1299

AN.A
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Treasurer — Tim Tvrdik
Secretary—Jim Davis

President— Eagle McMahon
Vice President— Don Cerny
Regular Meeting: First Wednesday
VFW Post 1307

1601 Weld Road
Elgin, IL

7:30pm

nVisitors are always welcome.Weld Road is a frontage road betwee)
McLean and Randall Roads just south of US 20 orstiuh side of
Elgin.

Board Meeting: We have a board meeting about two weeks after t
regular meeting. We get together at one of thieaffor board
member's houses or at a location otherwise detedrhy the officers.
This is amopenmeeting. Members are welcome to all board
meetings. If you want to attend, contact an offfoe the time of and
directions to the meeting place.

Internet: The club has a home page on the internet at
www.worksandwords.comYou can view the monthly newsletter
there about three or four days after it is sentothe members.

Club Dues: Membership dues in the Elgin Coin Club, payalyl¢he
end of February each year, are:

e $10 full member

$5 junior member (YNs) under 18

$15 family membership (all adults and childrertia family)

Newslettereditor: Jim Davis. Contact me at P.O. Box561, South
Elgin. IL 60177 or at the above email address.

Submit all items for publication to the editor myeofficer at any club
meeting or send them to the above address. IEgmpose on a
computer, please include an electronic copy oftéra. That really
helps.

This Newsletteiis the informal mouthpiece of the Elgin Coin Club.
This Newsletterand its contents are copyrighted but you may use
anything herein (accept as noted below) for non+oercial use as
long as you give credit to the Elgin Coin CINewsletter This
blanket permission does not extend to articlesifpeity marked as
copyrighted by the author of the article. In tatdr case, you must
get explicit written permission from the authotheit directly or
through theNewsletterto use that material.

To get back copies of the Elgin Coin CINewsletterask the secretary]
at the meeting, send a letter to the club postetfiox, or send an
email. You can also print them from the Internet.




Scenes from the 2010
Lincoln Cent Release

Inside Lincoln Museum

Buying the new cents

Chile 50 peso error



